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 Jubilant Lifesciences received EIR with voluntary action initiated status from U.S. FDA for its solid dosage facility at 

Salisbury, Maryland USA. The inspection stands successfully closed. 

 Indian Overseas Bank to pass on the repo rate cut to RLLR linked advances which will be at 7.25% with effect from April 

1. MCLR rates revised with effect from April 10. The one-Year MCLR at 8.25% and Three-Year MCLR are at 8.35%. 

 Hero MotoCorp: Promoters acquired 2.76 lakh shares, and increased their stake in the company by 0.14% to 34.77% in 

the company. 

Markets end higher; indexes record worst month since 2008 
 Indian shares closed higher tracking broader Asian markets, but 

recorded their worst monthly and yearly performance in over a 

decade as the country grappled with disruption caused by the fast-

spreading coronavirus.  

 However, both the indexes posted their worst monthly fall since 

October 2008 and their worst annual fall since 2009 due to the 

coronavirus-led selloff and a sluggish domestic economy. 

 India reported its steepest single-day rise of 227 fresh coronavirus 

cases by Monday evening, taking the total number of infected 

people to 1,251. 

Global & Asian market overview 
 European stocks  ended higher after a highly volatile session, as 

investors weighed the latest economic data out of China, and 

reports showing continued surge in coronavirus infections and 

fatalities in the U.S. and some parts of Europe. 

 US stocks recovered from initial weakness but moved back to the 

downside over the course of the trading session. 

 Asian stocks  ended mixed as upbeat economic data from China 

and Japan partially offset investor worries about the spread of 

the coronavirus. 

Industry Buzz  
 ONGC, Oil India, Gujarat Gas, IGL, MGL: India cuts gas prices by 

26% to $2.39/mmBtu beginning April 1. The new price is the lowest 

since the government introduced formula-based pricing in 

November 2014. Prices are below BQSurvey which indicated the 

prices to be around $2.48. Lower gas prices are negative for 

producers like ONGC and Oil India. 

 Westlife Development: Suresh Lakshminarayanan resigned from 

the post of CFO. 

 

Indices Close Previous Chg.%   

SENSEX   29,468.5 28,440.3 3.6% 

NIFTY 8,597.8 8,281.1 3.8% 

NIFTY BANK 19,144.0 18,782.4 1.9% 

NIFTY AUTO 4,731.3 4,669.2 1.3% 

NIFTY IT 12,763.7 12,318.8 3.6% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,339 495 398 

BSE 1,502 789 14 

 

Indices Close Previous Chg.%   

DJIA 21917.16 22327.48 -1.84% 

NASDAQ 7700.1 7774.15 -0.95% 

S&P 500 2584.59 2626.65 -1.60% 

DAX 9935.84 9815.97 1.22% 

CAC 40 4396.12 4378.5 0.40% 

FTSE 100 5671.96 5563.74 1.95% 

HANG SENG 23603.48 23175.11 1.85% 

SSE INDEX  2750.3 2747.22 0.11% 

NIKKIE 225 18917.01 19084.97 -0.88% 

 

Net Invest 31 March MTD CYTD 

FII’s (USD mn) -404.11 -23,622.77 -20,121.17 

DII’s (USD mn) 474.62 60,922.33 68,761.73 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

BPCL 13.56 INDUSINDBK -15.14 

BRITANNIA 8.63 EICHERMOT -2.7 

GAIL 8.12 CIPLA -2.18 

ONGC 7.34 ZEEL -1.51 

UPL 6.99 BAJAJFINSV -1.31 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 79.2 64.1 15.1 

STOCK FUT 126.6 114.0 12.6 
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 Punjab National Bank revised MCLR across various tenors with effect from April 1. One Month MCLR at 7.2% and One-

Year MCLR at 7.75%. Base Rate reduced by 15 basis points to 8.9%. 

 Adani Transmission has circled up a second tranche of $90 million and concluded its maiden U.S. private placement of 

$400 million for dollar-denominated notes. 

 Hindustan Aeronautics stated in a press release that it recorded a turnover of over ₹ 21,100 crore for the financial year 

2020. Revenue growth stood at 7%. 

 PNB Housing Finance Catalyst Trusteeship released a pledge of 5.41 crore shares on March 31. 

 Spandana Sphoorty Financial completed the direct assignment of micro-finance loans of ₹ 490.23 crore on March 30. 

The total amount of ₹ 1,261.96 crore has been raised for the March quarter of the financial year 2020. 

 GE Power India awarded a contract by NTPC to supply Wet FGD Systems for a value of ₹ 690 crore. 

 IDFC has completed a transaction for the sale of 30% of its stake in its Infra Debt Fund to National Investment and 

Infrastructure Fund for ₹ 256.91 crore. 

 Sterling & Wilson Solar: Promoters facilitate the repayment of ₹ 500 crore. The total amount to date paid by promoters 

stands at ₹ 1,500 crore. 

 South Indian Bank reduced its reference rate for external benchmark linked loans from 5.15% to 4.4%, with effect from 

April 1. 

 Adani Enterprises received a letter of Award from NHAI for Madhya Pradesh road project for a bid of ₹ 866.64 crore. 

     

    Covid-19 Impact 

 Spice Jet implements pay for cuts for its employees. Chairman and MD Ajay Singh to take a 30% pay cut. Other 

employees based on a bracket to face 10-30% pay cut, across the top and mid-rung levels. Employees in the lowest pay 

grades will remain unaffected by the decision. 

 G.M. Breweries received a licence to manufacture hand sanitizers from Food and Drugs Administration, Maharashtra 

State, Thane, which will be valid from March 31 to June 30. The company will be commencing the production of hand 

sanitizers on a commercial basis shortly. 

 Orient Electric stated that for its electric consumer durables-raw material stocks are adequate to ensure production and 

supply until mid-April. The anticipated scenario will be a  cascading effect on the cash flows and business performance 

for a few months to come, estimation for which is unpredictable at this point in time. The disruption’s impact is expected 

to continue at least until the first quarter of the fiscal year 2021. 

 Minda Industries closes its Spanish arm, till further notice. 

 Fine Organic Industries stated that it has resumed its partial operations at it its manufacturing facilities from March 30. 
 

 

 

 

 



 
 

 

Indian Macro  
 Infrastructure output in India increased 5.5% year-on-year in February of 2020, following a downwardly revised 1.4% rise 

in January and compared to market forecasts of a 5.7% rise. It is the strongest increase since March of 2019 as 

production went up for refinery products (7.4% vs 1.9%), electricity (1% vs 3.2%), coal (10.3% vs 6.9%), and cement (8.6% 

vs 5.1%) and rebounded for fertilizers (2.9% vs -0.1%). On the other hand, production declined faster for crude oil (-6.4% 

vs -5.3%) and natural gas (-9.6% vs -9%) and continued to fall for steel (-0.4% vs -1.4%). Considering the April 2019 to 

February 2020 period, infrastructure output increased 1%, below 4.2% a year earlier. 

 The government on Tuesday extended the existing foreign trade policy (2015-20) for one year till March 2021 amid 

coronavirus outbreak and the lockdown to contain the virus spread. "The existing foreign trade policy 2015-20 which is 

valid up to March 31 this year is extended up to March 31, 2021. 

 The Centre has slashed interest rates on small savings schemes by 70 to 140 basis points (bps) for the April-June quarter 

of the financial year 2020-21. Interest rates on public provident fund the quarter have been brought down by 80 bps to 

7.1% while the same for Kisan Vikas Patra have slashed by 70 bps to 6.9%. 

 The government's fiscal deficit touched 135.2% of the full-year target at February-end mainly due to slower pace of 

revenue collections. In actual terms, the fiscal deficit or the gap between expenditure and revenue was ₹ 10,36,485 

crore. 

 

Global Macro 

 Factory activity in China unexpectedly expanded in March from a collapse the month before, but analysts caution that a 

durable near-term recovery is far from assured as the global coronavirus crisis knocks foreign demand and threatens a 

steep economic slump. China’s official Purchasing Managers’ Index (PMI) rose to 52 in March from a plunge to a record 

low of 35.7 in February  

 The Federal Reserve announced a new facility that will allow foreign central banks to temporarily swap holdings of US 

Treasury debt for US dollars. Amid the cash crunch and increased demand for dollars caused by the uncertainty around 

the coronavirus pandemic, the Fed's "FIMA repo facility" will allow central banks to exchange US Treasury debt for cash, 

rather than selling them for bargain prices. 

 U.S. consumer confidence fell less than expected in March even as the country grappled with the coronavirus pandemic, 

which has upended life for Americans. The Conference Board said its consumer confidence index decreased to a reading 

of 120.0 this month from an upwardly revised 132.6 in February. Economists polled by Reuters had forecast the index 

falling to 110.0 in March from the previously reported reading of 130.7 in February. 

 The Caixin China General Manufacturing PMI jumped to 50.1 in March 2020 from a record low of 40.3 in February, easily 

beating market consensus of 45.5. Output rose slightly as more firms reopened following widespread shutdowns and 

travel restrictions in February amid the COVID-19. outbreak. Also, buying activity went up, amid reports of material 

shortages and greater reliance on current inventories. Meanwhile, demand remained fragile, with new orders falling for 

the second straight month and export sales shrinking sharply. Employment, meantime, fell further, while capacity 

pressures persisted. The rate of backlog accumulation was sharp, despite softening from the previous month. Supply 

chains remained under pressure, lengthening at the second-quickest rate in just over 12 years. Prices data showed input 

costs fell for the first time since August last year, with firms cutting their selling prices. Finally, sentiment held close to 

February's five-year high. 



 
 

 

 The au Jibun Bank Japan Manufacturing PMI was at 44.2 in March, compared to a flash reading of 44.8 and a final 47.8 in 

February. This was the steepest contraction in the sector since April 2009, amid a deepening virus crisis that stoke fears 

over a recession. Output fell the most since the aftermath of the tsunami in April 2011; and firms reported an aggressive 

drop in new orders from the previous month, reflecting lower client demand in domestic and external markets. Also, 

employment fell for the first time since September 2015, though the rate of job shedding was marginal, while supplier 

delivery times lengthened markedly, deteriorating since May 2011. On the cost front, there were deflationary trends 

across both input costs and output charges. Looking ahead, manufacturers reported the most negative outlook for 

output over the coming 12 months since data began in July 2012. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

      



 
 

 

     NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 11,800 – 12,400 levels and breached the resistance at 11,800 levels and 
began a short term downtrend. We expect Nifty will consolidate in the range of 6,800 - 10,000 levels.   
 

      BANK NIFTY – Daily 
 

 
      Outlook: 
 

In short term BankNifty was consolidated in the range of 31,000 – 32,400 levels and breached the support at 31,000 levels and 
began a short term downtrend. We expect BankNifty will consolidate in the range of 15,500 - 23,000 levels.  
 
 
 
 
 
 
 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 6800 6300 10000 11000 

Trading Range 6800        9000   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 15500 14000 23000 27000 

Trading Range 15500 23000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 244 239 252 257 264 

ASIANPAINT 1612 1563 1651 1700 1739 

AXISBANK 370 363 380 387 397 

BAJAJ-AUTO 1951 1882 2000 2069 2118 

BAJAJFINSV 4375 4178 4627 4825 5077 

BAJFINANCE 2094 1977 2217 2334 2457 

BHARTIARTL 429 415 438 452 461 

BPCL 287 259 308 337 358 

BRITANNIA 2577 2424 2644 2797 2864 

CIPLA 409 401 428 436 454 

COALINDIA 136 131 139 144 147 

DRREDDY 3059 2986 3106 3179 3225 

EICHERMOT 12610 12417 13143 13336 13869 

GAIL 74 70 76 80 82 

GRASIM 465 446 472 491 498 

HCLTECH 421 411 435 445 459 

HDFC 1583 1540 1625 1667 1709 

HDFCBANK 840 821 857 876 892 

HEROMOTOCO 1546 1521 1590 1615 1659 

HINDALCO 92 88 95 98 101 

HINDUNILVR 2235 2146 2274 2363 2402 

ICICIBANK 311 304 323 330 342 

INDUSINDBK 317 290 358 385 426 

INFRATEL 156 151 160 164 168 

INFY 625 615 644 654 672 

IOC 79 75 81 84 86 

ITC 164 157 169 176 181 

JSWSTEEL 142 139 147 150 155 

KOTAKBANK 1264 1252 1297 1309 1342 

LT 794 777 809 826 840 

M&M 280 274 283 289 293 

MARUTI 4159 4056 4314 4417 4572 

NESTLEIND 15911 15444 16168 16635 16892 

NTPC 82 80 83 86 87 

ONGC 65 61 67 71 73 

POWERGRID 156 154 159 162 164 

RELIANCE 1059 1013 1094 1141 1176 

SBIN 191 184 195 201 205 

SHREECEM 17290 16704 17503 18090 18303 

SUNPHARMA 340 321 347 367 374 

TATAMOTORS 69 67 70 72 74 

TATASTEEL 264 255 268 276 281 

TCS 1782 1743 1818 1857 1893 

TECHM 538 509 557 586 604 

TITAN 911 893 941 959 989 

ULTRACEMCO 3126 3024 3203 3306 3382 

UPL 319 303 325 341 348 

VEDL 63 60 65 67 69 

WIPRO 189 180 194 203 209 

ZEEL 120 118 125 128 133 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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